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Global Market’s Price  +/-(%) 

Dow Jones 29,030.22 0.31% 

Dollar Index 96.97 0.01% 

Gold 1,553.55 -0.03% 

Silver 17.94 -0.49% 

WTI  Crude 58.23 0.78% 

EURUSD(Spot) 1.1151 0.01% 

USDINR(Spot) 70.7900 0.15% 

EURINR(Spot) 79.0200 0.19% 

 

Top Commodity Pick 

Commodity LEAD (JAN) 

Recommendation BUY 

Entry 151.8 

Target 154 

Stop Loss 150.8 

 

Top Currency Pick 

Currency JPYINR (JAN) 

Recommendation SELL 

Entry 64.75 

Target 64.5 

Stop Loss 64.9 

 

Technical Charts 

MCX GOLD FEB – CMP 39637 MCX CRUDE JAN – CMP 4120 

 

 

 
Pivot Trend Bullish 

EMA(21) 39314 

MACD Negative 

Trading Range 39400-39800 
 

 
Pivot Trend Bullish 

EMA(21) 4257 

MACD Negative 

Trading Range 4060-4170 
 

  

Market watch 

USDINR put breaks to the steep downfall yesterday taking support from its crucial zone on 

the short-covering move. The currency pair now seems to be stabilizing after the major 

events in the international markets. We expect the currency pair to witness muted session 

today and consolidate within a range 70.65-71.20. 

Oil prices rose marginally after the signing of an initial Sino-U.S. trade deal that sets the 

stage for a surge in Chinese purchases of American energy products, while U.S. crude 

inventories fell more than expected. Under the so-called Phase 1 deal to call a truce in a 

trade war between the world's two biggest economies, China committed to buying over 

$50 billion more of U.S. oil, liquefied natural gas and other energy products over two 

years. Meanwhile, oil inventories fell by 2.5 million barrels against expectations of a drop 

of 500,000 barrels thereby supporting the price. We expect the commodity to trade 

within a range 4060-4170 of with positive bias from lower levels. 

Gold held steady as the trade deal seemed to be factored in over the sell-off post de-

escalation of US-Iran tensions. The dollar fell while the global indices too cooled off 

thereby restricting strong sell off. We expect Gold to trade mixed between 39400 -39800. 

However sustained trades above 39800 may open gates for 40000 levels. 

Copper prices cooled off as investor’s doubt that the recently signed U.S.-China trade 

agreement would improve metals demand. Investors are worried that the pact would not 

substantially boost metals demand as the deal left a number of sore spots unresolved, 

while demand has not improved significantly to support prices. We expect a choppy 

session for the complex with some profit-taking at higher levels. 
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Today’s Economic Indicators 

Time Data Forecast Previous 

19:00 US Philadelphia Fed Manufacturing Index (Jan) 3.8 2.4 

19:00 US Retail Sales (MoM) (Dec) 0.3% 0.2% 

 

Pivot Table 

Description LTP S3 S2 S1 PIVOT R1 R2 R3 Trend 

GOLD 05FEB2020 39655 39258 39368 39489 39599 39720 39830 39951 Up 

SILVER 05MAR2020 46250 45461 45671 46030 46240 46599 46809 47168 Sideways 

CRUDEOIL 17JAN2020 4126 3990 4025 4062 4097 4134 4169 4206 Up 

NATURALGAS 28JAN2020 151.20 139.07 144.23 147.77 152.93 156.47 161.63 165.17 Down 

COPPER 31JAN2020 454.85 446.47 448.48 451.87 453.88 457.27 459.28 462.67 Up 

NICKEL 31JAN2020 1044.50 980.30 994.90 1022.20 1036.80 1064.10 1078.70 1106.00 Up 

ALUMINI 31JAN2020 140.10 138.52 139.03 139.37 139.88 140.22 140.73 141.07 Up 

LEADMINI 31JAN2020 152.85 150.57 151.18 151.92 152.53 153.27 153.88 154.62 Up 

ZINCMINI 31JAN2020 181.75 179.30 180.05 180.90 181.65 182.50 183.25 184.10 Sideways 

USDINR 29JAN2020 70.9325 70.6092 70.7483 70.8342 70.9733 71.0592 71.1983 71.2842 Down 

EURINR 29JAN2020 79.1550 78.7642 78.8683 78.9992 79.1033 79.2342 79.3383 79.4692 Up 

GBPINR 29JAN2020 92.5825 91.7233 91.9667 92.1683 92.4117 92.6133 92.8567 93.0583 Up 

JPYINR 29JAN2020 64.5850 64.3350 64.4550 64.5350 64.6550 64.7350 64.8550 64.9350 Down 

EURUSD 29JAN2020 1.1160 1.1106 1.1119 1.1139 1.1152 1.1172 1.1185 1.1205 Up 

GBPUSD 29JAN2020 1.3054 1.2935 1.2965 1.2989 1.3019 1.3043 1.3073 1.3097 Up 

USDJPY 29JAN2020 109.7700 109.4933 109.5967 109.6533 109.7567 109.8133 109.9167 109.9733 Up 
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